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assions forever.

all and singular the said premises unto the Mortgagee, its successors and

e Mortoupor covenants thot he s lawiully scized of the prenizoes hercinad ove deseribed in e sumple
absolute, that hie has peod right and lawin! auliiority 1o sell, convey, or encronber the s, el tiost the
promtises sre fres aned ciene o) all Hens aad encumbrances whatsoever, The Mortgazor fuvthe covenants
to warrent and forever dedond all and singuiae the premises unto the Mortgacoe forover, from and against
the Mertgagor and @i pevsons whonsoovor Tnwfolly cadming the same or any part theveof.

The Morigager covenants and agrees as follows:

1. That e will promesily payv tie princogad of and interest on the indebtedness evidenesd by the =aid
note, at the times and in the manner therein provided.  Privilege s reserved to pay the dobi in whaole,
or in an anmcunt equal to one or mave monthly payments on the principal that ave next due on the note,
on the first dav of any month prior to maturity : provided. however, that written notice of an intimtion
to exercise such priviloge is given at least thirty (30) davs prior to prepayment; and, provided, rucfhor,
that in the event the doit is paid in full prior to maturity and at that time it s fasured under the Dro-
visions of the National Housing Act, e will pay to the Mortgagee an insuvance promwinm charge of one
per centum (177} of the eriginal principal amount thereof, exeept that in no event shall the adjusted pre-
mium exceed the agereante amonunt of premium charges which would have been payvable if the morigase
had continued to be inswred until maturity 1 such pavment to be applied by the Morteages upon its ohliga-
tion to the Federal Houging Commiizsioner on aceount of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest pavable
under the terms of the note secured hercby, he will pay to the Mortpagee, on the fivst day of each month
unti! the said note is fully paid, the following sums:

{¢) If this mortgage and the note secured hereby arve insuved under the provisions of the National
Housing Act and so long as they coutinue to be so insured, one-twelfth (1,.) of the annual
mortgaye wurance premivm for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Tousing Conunissioner for marfgage insuvince pro-
miums pursuant to the provisions of Title 11 of the National Houging Act, as amended, and
regulations thereunder, The Mortzagoe shall, on the termination of its ebligation to pay
mortyage instrance premiums, credit to the account of the Mortgagor all pavments made
under the provisions of this subsection which the Mortgagee has not become oblizated to pay

: to the Federal Housing Commissioner.

(hy A sum equal to the ground rents, if any, next due, plus the premiums thut will next become due
and payvable on palicies of five and other hazard insuranco covering 1nn mervtgazed property,
plus tases and asgegqrents nevt due on the mortgared property (all ax estimrated 100 Fhe Mo

A swns alzeads raid thevelor divided by the mmber o7 yaeniis to ebepoe befire
ane menth prior to the date when euch pround rents, preminimes, taxes, and assossments will
beconie delitcquent, such sams o be held by Mortgages in trust to pay said ground rents, pre-
miume, taxes, and special assessment.:,

() All pavments mentioned in the two preceding subseetions of this pavagraph and 2ll payvinents
t¢ bo miade under the notc secuved hereby shall he added together ana the aggregate amount
thereot shall ve paid L thie Morteacor cach month in a gingle pavient to be applied by the
Mortgagce to the following items in the order set forth:

(1) premium charges under the contract of hnsurance with the Federal Housing Com-
missioner;

(1) taxes, special assessmeoents, fire and other hazard insurance premiwms:

(1In) interest on the note gzeured hereby: and

{1v) amoertization of the principal of said note.
Any dfeiency in tha amount of sueh wroregute monthly payment, shall, unless made good by
the Movteapor prior to the due Jeve of the noxt such payment, constitute an event of defuult
wader this raortgame. The Marresger mayv eolleet a “late chares™ not to exceed two cents
(24 Tor cuck deliny (31) of ench pavment move than Bfteen (15) dayvs in arrears to cover the
extra expense nvobved in handlng delinguent payvmoents,

201§ e fomal of the payvments mede by the Mortgagor under (b) of paragreph 2 preceding shall
coead the amouny of raveents acciadly made by the Movtgagee Tor taxes or assessiments or insurance
premivms, as the caso may be, sneh exeess shall be eredited by the Mortgazee on subsequent payments to
br mads by the Morvragor. 10 however, the monthiv paoments made by the Mortgagor under {b) of
paragranh 2 proceding shail cot be sufliciony 1o pay taxes and assessments and insurance preminms, when
the sane shali becmae dus and pavable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make un the deficteney, on or before the date wlhen payment of such tuxoes, assessments, or wsur-
ance prentiwns shall be due. It at any time the Morigasor shail tender to the Mortgagee, in accordance
with the provisions of the note sceured hereby, full pavment of the entire indebiedness represented
Creveny, the Moctpagee snall, in computing the amount of such indebtedness, ¢redit to the aceount of the
Mortoazor all pavinents made under the provisions of (a) of pavagraph 2 lieveof which the Mortgagee
Mo ro neconte oblicated to pay to the Pederal TTousing Commissioner, and any balance remaining in
the Tunds acenmiulated under the provizions of (b)Y of paragraph 2 hereof.  If there shall Le a detadt
wnder any of the provisions of this mortzage resulting ina public sale of the premises covered Loreby, or
if the property is otherwise acquired after defanlt, the Morvtgagee shall apply, at the time of the com-
meneement of such proccodings, or at the {ime the property is otherwise acequived, the balance then
remaining in the funds acenmutated under () of paragraph 2 preceding, as a evedit against the amount
foprincipal then remainice nnpaid ander the note secured heveby, and shall properhy adinst any pay-
ments which shadt bas o veen made under (¢) of poragraph 2,
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1o That Beowsdl proe ol Gcies, nesossment s, water rates, and other governmental or municipal charges,
fes, o inosthicns, Tor which brovision has not been made hereinbefore, and m delauit theveol the
Slortpeees may pay e ey aned that he will prompily deliver the oflicial receipts thevefor o dhe Mort-




